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tatning complewe sience am to B h‘l-'
smtlons, the suggestions made by Lloyd |
(eapge that the American troops colleet

il of an tariffs at the |

share G

obhlenz Bridgehe places upon the |
Linlted Stntes tl necessity  of - an
wventual devislon o o palivy. |

An outgrowth the situation Is ths |
proviient beltel in Washington that any |
preliminary negotiations looking 1o re-
patablishntent  of  Amerioun relations
with Burope will efigiuate and will ba
condpcted n Washington,

tefore entering Into nny nagotintions
with the Allles, the United States will |
want to know where it stanils. The dl!—‘
pates with the principal allled Poewers
vrer the American reservation as to the
isand of Yap and as to mandate rights
Aesopotamia And the cable contro- |
still outstanding. Questions
wia debts to the United States have

fdcrgone stsplclous Jugeling, while the
lon of an export duty of 12 per
on German exports ls regarded
It ffort to saddle part of tho Geore

il rog tiong on this couniry.

The Government of the T'nited Stntes,
it has been made clear, will want di-|
rech mESKUFANCes on these subjects before
Il enters into negotiations of any char.
e tar,

1t ix recalied here that hope of con-
tinued amfeable and ovon mors friendly
relations between France and America
expressed In the significant tele-
prant of congratuintions which Prosident
Mijlerand sent President Harding
The Ameérlean President replted by hop-
ing for thé same result, but with equal
siguifcoance added, “if possibie”

Ag the sitiatlon in Hurope now stands,

n

VijrEs
e

leaders of Amerlean thought and men
high tn power regandl it W il con-
conled concern in (ts bearing the

future pence of the worlih. They believe
some one must step In and afd In adjust-
ing the matter® and are hopeful the
Allled Powars may finally aceept the
compelling rensons they believe exist.

‘BERLIN CHARGED WITH

BAD FAITH BY BAVARIA

Munick Government Stirred
Over Disarmament Bill.

By the Asgomated Press
Me=ics, March 183 —The mombers of
tlie Havarian Ministry uare unusonlly
irank In indicating their sentiments
towardl the Berlin Government since the
news lias-besn recefved of the adoption
by the Relchsrath of the measure pro- |
viding for the dBbandment of the eivil-
Berlin
imith In

is |
im ]

Cabinet
with bad that, 1t
Jleged,” it direetly promised the Von

The |
Faihr Minlstry that no steps would bl'l
|

lan guards,

lrged

faken In connection with dlsarmament
in the event that the London negotia-
tions were broken off.

The Manich Government charges Ber-
i with failure to present a draft of the
Inw hefare putting It to a vote and with |
fllure further to consuit with Premier |
von Kalir on the subject. The Bavarian |
Pramier, It Is saild, =till hoped that he
wuuld be ablé to agree with the Fehren- |
broh Minlstry upsn a formula which
would have resulted in o mutually satis-
Tuelory compromise,

The coalitlon press and non-socialist
pipers are velement in thelr denuncli-
tioh of Berlin's procedure, The Bavarian |
Cowrier declares that “Von Kahr's Min-
istry hns been ambushed by Berlin.” |

The Munich-Augshurg Evening Gazatte |
=ayd that Bavarla does not dream of |
dishanding the Einwohnerwohr at this |
vimte, The Neueste Nachrichten, the Lib- |
oril organ, thinks that the mere sugges- |
on of such actlon at this time is sheer |

HIGH DIVIDENDS DO

CAPITAL SHIP WILL REMAIN ]

NOT REFLECT REAL
GERMAN RECOVERY

Construction of Four More S
cast That Places Naval

hortly Is Predicted in Fore-
Budget Estimate Ten

Million Pounds Under That of Last Year,

One Must Distinguish Be-
tween Gold Capital and
Paper Profits. |

Loxpox, March
navy estimates for
publie to-day, will show a reduectior
some £10,000,000 on the net satimate for
finnneial which Y ol

14 (Manday).—The

L1821-22,

to be m

the lowt

g v - - £84.372 fovvonst
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{ _\'\14 "l‘ l\ I{i l I S l l l I‘ll" the Londen Times, whore politleal expert

| understands following upen the!
findings of stib-commities

Committes of Imperigl Defende, the Gov- |

decided in principle rhu(!

al ship must continue to Le the |
of un effective fleel.

(ning present position, the
ndent says there are now thirt
elght oupltal ships, of which elgh
ouenlescont, if not obsolete, amd

| thut It is regarded as uneconomical to

year,

300, secording to a

e ————— that,
Last Analysis Shows Year's
Net Farnings to Be About

£13 to Employee.

af the

the

arnment has
|

’
Germany’s | =
| whole of the iron and steel Industry |
Progress Ll Germany.”

The fourteen companies, with their
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Conl Profits Are Clted.

Last summer it was ealcnlated that)
the conl operators were enrnlog 2
marks (paper) profit on every ton
| of bituminous mined. On the produo-
l#ion of 1920 that would be a totsl
{ profit of the entire bituminous Indus
| try of 260,000,000 marks, or not much
[over $4,000,000, In May, 1920, the
| Government  refused an Increase in
coal prices desplte un increase In
wiges, 20 that the operators are ngw|
producing at an actual loss,

'ue New Yorg Hesan pub-
lishes herewlth the seveuth of iis
series of ten articles portraying |
industrial conditions in Germany
to-day. This artlele emphasizes
that the difference hetween Ger-
miany's apparent recovery nnd its
real condition the dilference
between gold and paper. The #r-
ticle to be published to-morrow |
deals with the stand taken by Dr,
Walter Rimons, German Forelgn |
Minister, In the recent repara- | German industrial  capital
tiong econference in London, !I't'lil’l.‘.a'-!'.‘TITR ou the whole actual in\'oﬁt-i
lment In gold valpe [t follows that|

By RAYMOND SWING, | whares with gold value have Tisén as |
Bpacgil Torrespondystn, 19 Tuw Nmw Yome | {he mark has fallen, Tabulations of
Copyright. 1921, by Trs New Yons Mmmaco. | the higher prices of German Indus-

New York Hernld Bureau, trinl stocks are clted to prove the in-
Beviih, - Fep. 25, ast] prosperity of German iuduos-

The difference between paper and try. Bt they have no other signifl-
gold probably is the difference be-| iinee than to prove that gold value
tween Germany's apparent vecovery | shares retain thelr gold value no mat-
and her real situntion. High German |ter what the fluctuation of curréncy

mny D,

divid 8 being paid el |
s ave ey, Pt PLE The cuse of the Krupp company is

is

Sinea

in

rondtiess, ) 1

The Cabinet is sald to ndhers to t:h" marks on a capitallzation  whieh | oronay 1o ax typlenl of German re-
aititude reflected in ita communieation | aither remuins in gold marks or I8 &  oovapry < 2 o o
o the Berlin Government of February | : : o : | overy. Here supposedly is a com
% in which it declared that while | capitalization somewhat increased. | pany restored to health, as Is to he:

sasieally 1t agreed to a dissolution ufi
e Einwohnerwehr, it did not consider
e present moment for such dlssolution

&« puspleious, in view of the Internal |
sItuation. {

Mast of the papers charge the Herlin |
sernment with “kow-towing” to the
cinlists and say that Bavaria does not |
ropose to take another chance at being |
converted Into a Soviet republle, in view |
Af the sanguinary experiences of two
years ngo. The deputles represeduing |

ie People’'s Party in the Helchstag have
hean urged to withdraw from the cen- |
tenl Government coalition

The centenary of the birth of the late
Prince Regent Laultpold was célebratad |
vénterdny, The demonstrations were |
virtually directed agalnst the Central
Government, and other mestings nre be-
it planned for March 15, the day set |
fof the dissolution of the Einwohner-
wehr.

Beruiy, March 12 (delayed).—The
Faderal Council has adopted the Gov-
ernment's deaft law providing for the |
difinita dissolution of all German elvilian |
gusrida self-defoncn  orgunizations
Bavaria's seven voles were the only ones
cust in opposition to the measure. This
throatins te bring to o heand the long
d c¢lush between the Central Gov-
and Bavaria, which stubborn-

upposes the breaking up of the power.
i pvstem of Hinwohuerwehr and local
smmittens formed to maintaln law and

name of Bavaria,” suid ithe
atative, "1 emphatically protest
this inw, whigh Is Inimical to

i Government's prestige and policy
Minister of the ‘Interlor Koch, speak-
ing for the Government, derled there
us Jusiification for Bavaria's attitude
He snld the Government wis fulllliing
“a osad duly” In making the law, amil
gt fidllure to pass thoe measure would

Kite tha EBntente a walcome opportunity
y put into force further reprisils.  The
2linister declared thet the bill wool
peat an obligation under the Varsaillos
trenty whieh Gearr could not escape
The Coeniral Government, ‘he Minlster
mesacted, would carry out the measur
{1l aa It had assumed responsi-

]

il
it

T ]

nwalts I

is asserted n sufe majorits

ITALIANS EXPECT
ANOTHER CONFERENCE

ltaly, F rance and Britain
Must Be United, Says Sforza.

cialed Press

P ETE Count Sforga

1iallan
Landon 1od'av
gratifentio

SR

formnien il

reallpes ths grve

aond Oireat Britain o ? andt
"Whnat v ¥ i L everyvili
" d Count S i Jrivin
anrLnint that the will be no now
Avini=iopa Ta 1 ' md eur supreme
#lm should b to camplets & unjon be-
tweon London, Parlg and Home This .
regar] as an absolute necessity.'

Uther Itallans conneoted with the mis-
wion expressod the opinlon that the Ger-
mAns wsoon would take mome action
which would necemsitate n further con-
ferenes, which probably would be held
in Italy

VIENNA PRESS ANGRY
OVER ALLIED DEMANDS

Surrender of Cattle Declered
to Mean More Deaths.

b} FLENA 1
mipt rilignan
il | rating tirinebor
sulrrendar of eatl ) tent i -
ehts,  They dguote off we deaclaring
that the execution of h an order

wenld mean the deaths of many children
nid aped persons, who are ahle to sus-
tadn life at preacnt from the small wip-
iy of native milk, supplemented by
Ameriean canned milk.

It 1s dsclired the demand was (nstl-

cAted By the Sarbian delagates on the |

Jepnrations Commisslon

\

| marks, an Inerease from

will nmow go fo the Reichstag, |

deduced from it net profits this year |
of 79000000 warks, The company
|h:|s 02,2060 employees, of whom 4% 831 |
be changed 1o gold marks to bpeome |0V€ in Essen, or virtnally the number
the rate of profits the ;,lwm‘m“tipmp‘]u_\-(-tl in pence time. In 1915 it
really has earned. devoted 80 per cent. of its powers Lo

(German d{'\'l-"‘ ar production, and in 1918 employed

Auy one who cites ;
dends as a proof of recovery and Hoes | over 1607000 men and women, Yet

not 4t the same time distinguish be | NOW It has remodelled Its plant and is |
tween gold capltal and paper profits | W' rking with a normal stafl on peeace |
i5 either superficial or deceltful. products. alone,

The fourteen lnrgest conl, steel ang | But here agaln superficial aprear- |
iron companies in (Germany had in|fnCes muy not revenl the entire trath. |
101820 a total eapital of 002,500,000 | The number of employees is nefrly as |
1018.19 of high as in 1913, but men work net |

124,500,000 marks, or 121 per cent.|Seven und a half hours to-day ns eom-
This ecapital represented in the main | bared with ten and a half hours be-
I'I'nrp' in consequence of the eight lmur|

gold mark Investment, and in pupor:
1

If industrial capitalization represents
the actual investment munde in equip-
ment before the war, dividends must

marks this Investment is worth tfo.| 'MW |
duy jo ronnd numbers  10,000,000,000 Eatliiate By Krupps: |
mnrks,

Besides, the Krupp directors esti-
méate that the replacements and jn-
stallations needed to keep the plant
up to date for the next ten years will

I'hese fourteen compabies declared
In 191920 o total dividemd of 132
000,000 morks, or 182 pgr cent But

;.lllli' Hlll' ) :"::r-l||u!‘u\j\'l:l: Dlr.-"m;GE:‘n:‘:::lrfm::';ll'm" T DORa ey T,IINI(IHIJ]"N)
lower than In thelir poorest year in marks. In view of this estimate 35-
taace. et Tk mmmnien had 000000 marks of this yenr's profits
for both teserve and depreciation was put in the special reserve fund, |

. o bringing It up to 46,000,000 marks. |

charges about 198,000,000, or about 2
cent. of the value of their invest-
moetit.  Thelr entlire dividends, ressrve
anll depreciation charges allotted from

their gross recaipts were 380,000,000,

Twenty millton murks was set gyside |
to erect workers' dwellings, of which|
lihere 1= n digastrons shortnge every-
where, thanks to the flve vears' pause
i in bullding. Another 20,000,006 was
OF & of ¢ lon o |

mnefhing Jess than the cost t tusned! ovar 10 support the paternsl:|

OB BIMSTI. WG Gy S jstie Krupp foundations.  The bhal-

The normal 5 per |
il Al 5 per| e brought forward, 4.215000
deprecintion conld not |

oven had Ehe Gl | marks, neconnta for the renutinder of |
| the Krupp profits, All fold they had |
heen worth about $1.300000, or n (it
| tle more than $13 to ench employee.

Ihe Rerpgioerks zf,,-m"i These ealculutions of profits .-r«i
commenting e of “wu";mrulo from the published reports of |
same fourteen companies, writes: | these companies, Anil n'n outsider enn |

“Naturally the companies wished to vouch for the sincerlty of the hook-|
malntain the payment of dividends, kmpinﬁ: Buth:h;s:hnri::p :;Iir:‘: m'l
ainee shareholders eannot he expected li:-l:::-:vn::n(;:":,m 1::‘1‘|;¢|:-:“|, :;elrr;l
entirely to renounce dividends In view k 1 ! . i
of f|.;-{_q-.,-.-.; rlsk they run and of :;", deciphered. ¢ 1 cannot say thul .hmt;
atill nneertaln futare. Tt alsn seenicd roporta do not pretend o poverty
inadvisable to suspenid dividends ont which does not exist or !:;:t nt lenst

per

Germnny

toaday

e a

have heen hooked

donds Beon i ake:

fserman Paper (tooied,

Dentache

(L1] reports

of consideration for the prosent and they do not exaggerite poverty.
future demands which the Industry If Germnn corporations arve teiling
will muke on the moner muriket. * ihe whole truth in thelr auounl re

The cholee Iny hetwpen  strenetls norte they evipee a soclal morality
eiing the Mnanelnl position of the | ™ often encountered In n l.mllhn i
varions companies and the glving of rather generally devoted to tix eva-

eon&ldaration to the shareholders apd R

the money market, The bnly excen
tlon 1= the case of the Friedrich

The complaint of German Indus-
trinlists ia that the presemt pollcy of
he Qoy resery s
Krupp Company, whose shares are an, | ::" ™ 'Mnml?:’:o ::!xﬂlll ”o;’:u::l’
|tirely In family possession, the divl.| ."“'“"’1“'" t:r has t Savised
|dend being passed in’ order to devote | 10 Jukgle nccoun
la | 80 that reserves can be lald away for
¢ whole of the profits to the | e ide carrent
strengthening of the undertaking and | F;‘T‘: :-":Tl::nu:rtt;our; collector find
eapital v = =
{fg¢ Wittty JST I lng 1t out,  If the neeounts actunally
| “Ax compared with pre-war times - ta1ifled nnrflhlghlv R
1re DAY nis B\ -

the Increase 1o (he rates of dividends »
1 rlal duthorities who know ¢4ch

i he Fegnrded ttremaly smal I h
M o e Thoinish Stpel  COmpany thoroughly, niove | by 1y
Wao ot hsit telth Geoman s nathoritle
g t amd =0 p r Lint He
[ ' i
; " “ e nn the Wiy 1o an 08
] 1B e (1] s
ml ey 8 M the ekl of ctail YEOrY
mg hiye b wrallolel even in Need of Caplinl Is Keen,
the most unfavorabie peance years.
| This opinlon enn be applied 1o the SOIL German  Indesteialists them

g __|selves feel keonly the need of capltal
) Baster, |A0d nre at swords points with the
'-i:.ng’ifrmmnr-hrn over the searcity and ex-

tra | ponise of eapital. The Cleneral Miee.
IR e Company, which vecently has in

| "

illmrh éu-u__r'm_ﬁw -;ﬂ
Aﬂtl!]ll!ullll.l‘ l-l'I II“]-' "’“h whern

ity Tam! w aw o

“l.l’" m'i day Mareh/ 1:’:«»

l:pi aEETe

- |

A
f "

)
traine  returning arr
| ime (nbiny=dde.

man such ships with axpensive, highly |l

| widow,

tradned  personnel, consequently tliege
are expected Lo ba scrapped.

ng to the policy of the “ane
cor standerd” enunclated by Walta
o Loug, the former First Lord of
Admiralty, the Government, sa)-
correspondent, conmlders that the |
Femaining thirty capltal ships constitute
or the preésent un adequate basts for
malntenance of the wone Power

CHTT
But

is at least four of these ships
ceently need to be replaced,” the
vontinues, “the constructlon of
vossels to take thelr place will
uaily be necessary."
correspondent dedlares that ex-
lon tends strongly to the view
) lay in the construction of the new
‘post-Jutiend ships” would not be justi-

nwing to the necessity of ordering
materlal in ndvance and utilizing the
na of tha War.

will

ils capital stock, must yet|
borrow milllons every month at 7 per;
copl to finanece its normal blmluem.i
v the business men's party ( Volks-
jurtel) 1= making war on the tax|
of Erzberger (adhered to in|
e wuin by bls suecessor, Dr. Wirth) |
because of its effect In crlppling cor- |
porations In thelr effort to provide |
They condemn the present
polley as demagogie, say It was for-
miulated to sntisfy labor and that in-
stend of shifting the tax burden trom |
the poor to the wealthy 1t gradually is |
throttilng Industry and alding no one, |

The outlook for industry is held to
be by no mefns certain. Last year,
wud this most companies followed the |

credsed

po oy

resplrves.

plan of the thirteen corporations sl-|

ready reforred to and declared divi-|
(ends insteadl of taking due account |
of depreciation, In other words, they |
pocketed this year the actunl cost rnr:
of thelr machlnery. And|
this was s temptation because of the
tax situation, but no less so bemnsei

ona yeqar

| of the high, 2lmost exorbitant, cost of|

machinery. ]

The guestlon of replacements pm-f
spnts ap unpleasant puzzle. The re-
plicement funds accummlated in 1918 |
woere practically anpulied by the fall )
{ the murk, A machine costing 100,
0 marks before the end of the wor.
already  written off four-fifths |
may  cost to-day 1500000 or even)|
2200000 marks, and the 0000 laid
aslide for its replacement would hard- |
1w for the ol to keep it lubri-

et |

GERMANS POURING INTO
SILESIA FOR PLEBISCITE

Nafum!izcd_';&mé;}cam, Enti-

anid

fy

By the Asnociated Press

BeEnuix, March 12 —B8pecial despatohes |
from the Upper Sileginn plebiscite zones |
continue to reflect optimism with
gpect to the outeome of the balloting |
whieh will take place a week henes,  All
German parties are defermined to en-

res |

|
|
deavor to save the wealthy
sector to Germany. A pilgrimage of |
cligible voters from all corners in livr'-i
many w Upper Silesla now is in full |
mation Bpveoial trains are being rnni
evorywhore,

The advance spaculation predicts al
eortain Germnn victory in all b=
portant clties and towns,  Oppeln, Loeb-
schuetz, Ratlbor, Krusburg and Rosen-
burg ore expected to roll up majorities
of at least 85 per cent in favor of the
Garmans., Glelwits, Kattowlts, Kosel,
Koenlgahuette are uiso connldered sufe,
The publie ofcials who will be on duty
March 20 will ba allowed to cast thelp |
vates in the pleblsclte to-morrow, This |
includes the rallway, postal and teles |
gragh workers. |

Bach voter I8 to recelve twa hallots, |
one printed in Gdrman and the other In |
Polish. The ballot a person relects

| mutet b torn tp and deposited with ths

valid one in the ballot box,

Elight naturnliged Americans who
were born in Upper Silesin and are on-
titled to vobte in the plebiscite possed
through Borlin to<day. Among them
was an old couple from Miwnulkes, the
mnn 84 years old and the woman in her
e
from Oalifornin, include a widowsry, @4
venrs old, who, in addition to o ting
his hallot la to marry s Qerman war
the daughter of air old time
friend. The widow hins several ehildren,

“1I have no children of my own and no
helrs,' sald the man. “So 1 d
coma back to my old home and vote and
incidentally marry the daughter o
11 erhinolmate whose hugband was i

led to

n

| i the war.

RADIO PHONE CARRIES
SHOW TO FOUR STATES

First Exhibition of Musical
Transmission a Success.

Small audlences In melected cltlos of
{ Ohlo, Illinols and Arkansae—and tha
Istrict of Columbin—Ilistoned lust night
| to a reproduction by radlo telephone of
a4 vaudeville programme In the lome of
| Rohert . Gowen, chlef englnear of the
| o *Porest Radlo Telaphone and elo-
gruph Cormpany. Tt wae the first deman-
dtration of musieal transmission by Wwire-

con  telophone. An orchestra  plaved
soveial selections, the Duncasn Bleters
snrig, and thers weore instrumental noame-

hern and a monologue

I, Tmn Do Forost and a party of
| friends wera present at the entertain.
ment.  The performers stood near a blg
sounding  board which carried thelr
volees to an amplifier, thanes to the
radlo transmitter and to the aerinl. Me
Gowen announced At the end of the par-
formance that the stations sharing n
tha demonstration had  reaported they
had heard the programme clearly,

The recelving statione were at Chi-
ongo, where R, H. 0. Matthews, chief
ongineor of the Chicago Madle Labora-
tory, had invited gusits to hear the Mow
York vaudeville artiste; at the home of
the Rev. J. A. Manning, In Balem, Ohio
Charles Candler and his guosis nt 84

Mary's, Ohiln: the Naval Badio Hes
aboratorkes i Washingto I, 0
folih Cluxton and Wis goeste af
Litile Mook, ATk.
M Mutthews rolayed th wirelowns

irrente o Colorado Springs, Col

oS SOLDIERS' RODIES HNERE,

e bodles of 1,608 Amerioan soldiors
who died in Franos during the war ar-
rived hera yestarday on the transport
Somma from Antwerp.  Flve hundrod
nnd  eighty-seven wsoldlors, who have
hann serving in the Amerloan army on
the Thine, retirnsd an the transport,

| widon will dock to-morrow,

| th

| importance.
The other Amerlcans, who cgm | vigible devastation of hir invaded de-

'-mﬂ'nrlnn stunlly serlous injury through

WAR OF COMPULSION (
MAIN UNIT OF BRITISH FLEET ASSAILED IN BR[TAIN'

J. L. Garvin, Editor of l.undou'
‘Observer,’ Says It Threatens |
Jeonomie Ruin,

FIVE YEAR PLAN FAVORED
Former Lloyd George Sup-
porter Deelares: ‘It Is We
Whao Are in Danger.’

Spdcial Cable to Tun New York Hemarp.
1021, by Tue New Yonx Henao,
Now York Herald Bu lu.}

London, March 13,

Signs of Hritlsh discomfort under the
diplomatic “war of attrition” agalinst
Germany are becoming mora notlceable,
J. L. Garvin, editor of the Observer,
hitherto ons of Premier Lioyd George's
wartnest supporters, has a thres col-
umn articla In that newspaper, under
hending ““Chaos and the Indem-
nily; Quo Vadls Europe? He accom-
panies the lele with an editorial de-
nouneing entire work at Versallles
excopt the League of Natlons, and pre-
dlets that within five years another and
suner conference will be neceéssary, free
from those individual ahd nationalistic
gelish wea such as Robert Lansing re-
veals |t hils recently published article
on Georges Clemencenu, Mr. Garvin
snya the way out {8 to apttle on some-
thing for fve yenrs, which the Allles
cay eollect, and concludes:

“At the end of such s perlod let the
rest bo subjected to o complets review
by some authoritative tribunal with a
neutral or an American element added
to it'

tmmedintely followlng the decisions of
the conference the Asguithian organs
began o bitter attack along the lines of

Copyright

Sir George Palsh's theories.
signiflcance of His Step,
The slpnifipance of Mp. Garvin Joln=

fng the CUnposition s that he s not only

personnlly friendly with the Premler
and the editor of Lord Astor'a news- |
paper, but that he la one of the rend

tenders of the Unlenist thought within
the Coalition, He bases his attack on |
the London declsfons, with tha conten-
tion that they will ruin not only Ger-
many, but England, and will get France
nothing, He admita that to some extent
thare Is o substantinl divergence be-
twean the Immedlate [nterests of France
and Engiand, Frianta belng a self-sus-
tainod, self-supporting agricultural so-
clety and BEngland belng virtoally de-
pendent upon the restoration of her pre-
wiir trade.  But he Insista that a better

wiy must be found without rupturing
the Entente,
In o fusilinde of crlap sentences, which

he wses when excited, e declures:

‘It 14 we who are in danger—we for
whom the restorativn of all our pre-war
tride connections & o matter of lify and
daath If we are to enjoy even o pre-war
lovel of prosperity. We are on a fatal
courss, It cnnnot be for the banefit of
Franes to make the FEntente the oco-
nomie means of our economlc destruc-
tlon, by impeding our shipplng, elop-
ping our faclories and throwing more of
obe people into the streets  This oannot
go on.  In concert with France n better
wiy must ba found.”

“It 18 o madness' he suys elsewhere,
“a madness which, If long puraued, will
bring the fundamental interests of this
conntry—trade, employment and  the
commercinl baslg supporting  the Im-
porlal strusture—into the most dive 1;'wr'll
e

Innd  jeopardy that ever haa
known,"
Mr. Goarvin  asserts Premler Lloyd |

George himsell realizes thig, but he has |
besn led by other fordes,

My, (Garvin compares the Rhine cus-|
toms barrier to n similpr separating Tine |
Midiands or through France from Havre
by way of Lyons to Marseilles. He saya
that thig, with the killing of the German
export tride, menns the ruin of Germany
without speaking of any reparntions, and
ccntinues

“We already have 2,000,000 of unem-
ployed. More than two years after the
armistice, that is what we call pence,
And that is what we eall compensation.”

Prediction of Mesulis

Then he goes on:

“After a few years along the lines
of tha Parls plan, Germany could only
work up the enormous export surplus
requlred to pay the Mglies by driving
Piritlsh exports from every competitive
market, Franes could only get compensa-
tion to n measure and in the wuy she im-
agines hy the destruction of Hritlsh
teade, In n few years capital and labor
alike, nnd every element of public
opinion  among  ug—chlefly  labor—
would combine o swWéep whole
thing. There would be a
vorsal of our system, of our home and
forslen policy allke,

*Thore are two
France

the

nf  equal
sufferad n

problams
has
partments. Britabn has suffered and in
{nvislble damage to her monns of livell-
hood as respects world commerce vital
to the milllons of her population who
conld tot otherwise support the lsland.

“The Germans cannot escape the dis-
chargs In solld shape of thelr Habllity.
Franceé will sen to that, She will Keep
har milltary and tercitorinl  grin  on
(Garmany oven If ahe 18 to not alone.
The Qermana must come to some batter
agresment than Dr. Simone proposed,
or In various ways it will be worse
for them, whether public opinion likes
ar fpot the ultimats method of penal-
ties™

. S

ECUADDR EXCHANGE FIXNED,

Guarquir, Bouador, March 13 I

| Government issued a deoras to-day fis

ing the rate of exohange at 2.60 sucres
on New York., The new rate will go inte
t after March 16

efle
nder normal exchangs rates the sucre
s worth about fifty cents,

complete re- |

Vandals Try to Blow Up
Berlin's Victory Shaft

BERLIN, March 13.—An at-

tempt to destroy the Victory
Monument in the Koenigsplatz
was frustrated to-day by thedpo-
lice, The officers discovered a
box containing four pounds of
dynamite and pierine some dis-
tance up the monument and tore
away a lighted fuse leading to
the explosives,

THREATTO CLOSE
PLANTS ON RHINE

Page.
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Continued from First

the piea of tha Ruhr valley ever since
the French first proposed the ocoupa-
tlon. “There is only ona market left
open and that 18 Russio. (jermuny’s
only hopes eecam to lle In her being
thrown with the Bolshevist army by thi
greed of the Allies.!

The population plainly Is more hervous
to-day than at any time Gen, |
Degotitte's troops crossed the bridge and
tha allied gunboata appeared on the
Rhine befors Ruhrort and Dulsburg, butl
labor union offlolals are refusing to
comment on the gituation, although ad-
mitting that there are grave possibliities
ol lubor disturbances If the mills ure
shut down.

Fterr Welker, director of the Phenlx
Rail Mils at Dulsburg, has given an In-
terview in which he prediots that the |
Pheenix mille will shut down next week,
throwing 20,000 workers out of employ-
ment.  “Without even knowing the de-
talls of the new customs taritlf, 1 am
remdy Lo announce that the Allles nre
ruining us, thereby preventing us l'l"u)m
paying anything at all,’ sald Herr Wel-
ker, “England proposes n tax of 6 per

Bindce

| eent, anid France |s understood to favor |

exorbitant. Wea will be unpble to com-
pete with the firms at Dortmund, Essen
und Bolingen. which are not in the oc- |
oupled reglon.'’ |

Heorp Welker cloged hls interview with |
true  Prussian bravado, eaying, “The)
Allies think they will down us by mili- |
tary foree, but do not forget that yon
defylng the whele of Germany's
metallurgieal industry.” |

The Belgion consul at Duisburg lms!
reportad {0 Brussels that the closing of |
the Ruhr industrles ls inevitable, this|
helng part of the German plan to turn
her exportations to Holland to the detrls
ment of Anlwerp and Dunkerque,

Interest i8 keen as to how the chiefe
of the Sockwlist party groups will take
tho declsion to reduce the working day
1o elght hours, the Extremists already
sontending that this ie part of a generil
plan evolfed in Berlin te limit a day's
work 1o five Lioura during the next week
whieh with & wholesale reduction ig
personnel will be o slgnal for the apen-
Ing n? a gerlea of conflicts betweon the
owner and workers,

This action it I8 held will necessitate
a show of allled foree and glve Cer-
many wn opportunity agaln 1o protest
againgt French brutality.  Already adl
Humborn where a small detachment of
Helglan troops Is being held on the out-
akirts of the town, the Spartacists at-
tempted to proveke a clash, but they
retirsd when reinforcements In the form
A tank and machlne guns Arrived
from Dulsburg.

AMERICAN PILOTS MUST
NOT FLY OVER CANADA

Barrier Effective May 1 Un- |
less U. S. Issues Licenses.

|
|
a 20 per cent, levy, both of which nmi

of

According to ar agresmment reached at

industrial | between Lancashire and the Industrial | the recent loternationnl Alr Conference,

Amerlenn army, navy and clvilian alr |
pilota will be prohibited from fiying |
ovar Canadian territory after May 1

unless the United States establishes o
bureau (o Issua licenses and register |
pliots, [

The eonventlon, it was announced yves- |
terday by the Munufacturers Alrcraft |
Association, was subsecribed to by all |
the Powers. including the Unlted States, |
and established the unanlmous ruling
thut air pllots should be barred from
flight over foreign territory unless
granted o Heense for alrworthiness and
responsibls operation. l

Our luck is improving. |
Ordinarily this is the year
we would have bought stock
in an outdoor skag‘ng rink.

While F. P. A. “cuts all the ic

in the world” with the thou-

sands who read his clean-cut, |
sparkling column, he would have |
been equally out o' luck had he|
depended for profit upon a har-
[vest of natural ice this winter--
or were he dependent upon nat-
ural ice for his cooling drinks
next summer.

Luckily, Knickerborker has 10 plants in |
| and around New VYork. They've been |
busy all winter making and storing
Il’l.-‘RE clean tce for summer's demand.

vincing to tést

with white, brow

586 Fifth Avenue

At Palm Besch In Winter

Silk and Wool Socks— $2.00

ITsso easy to get good-looking
socks at Peck & Peck’s and so con-

wear thatit is little wonder there are
SO Many men among our patrons. |

Particularly pleasing arethe
light weight silk and wool socks
in black or two-toned effects, black

$2.00, clocked, 23.00.

PECK & PECK

ALBO AT 4 NO. MICHIGAN WOULEVARD, CHICAOD

their surprising

n or bhie.

Plain,

sor Fifth Avenue

At Kewpen (n fummer

c00000000QO0OOC0CO00OCPD0O0O

TIFFANY & (0.

FIFTH AVENUE & 37™ STREET

S1LVER TEA-SETS AND
DINNER SERVICES

PBest

M A DE

CLOTHES
FOR MEN

& YOUNG MEN

Y

VALUE can only be measured
by the return given for the
amount expended.

If you measure best Clothes
that way, you will agree that so’
far from exaggerating we even
under-state. We could ask more
and get it. Instead, you get it.

SPRING SUITS
30.00 to 70.00

OVERCOATS
30.00 to 60.00

MEN’S NECKWEAR

HAND-MADE ITALIAN
GRENADINE SCARFS

750 4.20

Tax Included

3.10

Tax Included

Best & Co.

Fifth Avenue at 35th Street—N.Y.
Established 1879

tocooon D000 0 00DOOOOPOBOO00DO0ODODOOOD

Franklin Simon 8 Co.

A Store of Individual Shops
FIFTH AVE.—j37th and 38th Sts.

I

Faom’cpy
Of Fashion . . .

BLACK SATIN IN
WOMEN'S E&n Téte
‘STRAP PUMPS

Fashion gleams when the
season glistens, and so,with
Paris smiling her approval,
adopts black satin for coat,
hat and frock, with black
satin footwear to boot.
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Strap Fffects for Daytime I ear
with Hand Sewed Turned
Soles and Louis XV Heels

Yok
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& WOMEN'S FOOTWEAR SHOP
| Third Floor
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